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(CIN : L63040AP1981PLL003047)

29.05.2017
To

The Assistant General Manager
Department of Corporate Services
Bombay Stock Exchange Limited
P.].Towers, Dalal Street,
Mumbai-400 001

Maharashtra, India

Sir,
Sub: Submission of Audited Financial Results of the Company Statement of Assets
and Liabilities as per Regulation 33 of SEBI (LODR Regulations, 2015 - Reg
Ref: Scrip Code: 501831, Scrip ID: coastcorp.
* ok
Please find enclosed herewith the following documents in terms of Regulation 33 of the
SEBI (LODR) Regulations, 2015:

1. Audited Standalone and Consolidated Financial Results of the Company for the 4t
quarter and financial year ended 31.03.2017.

2. Standalone and Consolidated Statement of Assets and Liabilities for the year ended
31.03.2017.

3. Auditor's Report on Quarterly Financial Results and Year to Date Standalone and
Consolidated Financials of the Company pursuant to Regulation 33 of SEB] (LOD)
Regulations, 2015.

4. Declaration pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27t May,
2016.

This is for your information and records,

Thanking you Sir,
Yours faithfully,
For Coastal Corporation Limited
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Standalone / Consolidated Statement of Assets and Liabilities as at 31.03.2017

[Rupees in lakhs |

S.No Particulars Standalone Audited [ consolidated
As at As at As at As at
31-03-17 31-03-16 31-0317 31-03-16
{Rs) {Rs) {Rs) (Rs)
Audited Audited Audited Audited
A EQUITY AND LIABILITIES
T|Shareholders’ funds
(a) Share Capital 254.22 254.22 254.22 254.22
(b) Reserves & Surplus 5,415.95 4,121.41 4,883.14 3,975.00
{c) Money Rececived against Share Application
5,670.17 4,375.63 5,137.36 4,229.22
2{Share Application Money pending Allotment
3|Non-current Liabilities
{a} Long-term borrowings 108.83 4.10 108.83 4.10
{b) Deferred Tax Liabilities (Net) 173.06 159.46 174.72 160.59
{c) Other Long term Liabilities 484.79 348.25 484.79 348.25
{d) Long-term Provisions
766.68 511.81 768.34 512.94
4|Current Liabilities
(a) Shart-term borrowings 7,499.09 6,379.41 7,499.09 6,379.41
{b) Tradc Payabies 2,772.82 1,504.42 3,539.14 1,621.84
{c} Other Current Liabilities 426.42 268.10 453.63 297.80
{d}) Short-term Provisions 1,135.50 622.16 1,135.50 622.37
11,833.84 8,774.10 12,627.36 8,921.42
TOTAL 18,270.69 13,661.54 18,533.06 13,663.58
B ASBETS
1{Non-current Assets
(a] Fixed Assets
(i} Tangible Assets 3,142.21 3,434.67 3,206.59 3,486.98
(i) Intangible Asscts
(ii) Capital Work-in-Priogress 58.58 1.89 58.58 1.89
{iv} Intangible Assets under development
{b} Non-Current Investments
{c ) Deferred Tax Assets (Net)
(d] Long-term Loans and Advances 747.83 340.63 644.65 240.63
{(e] Other Non-current Assets 1,594.73 1,248.36 1,594.73 1,24B.36
5,543.35 5,025.55 5,504.55 4,977.86
2|Current Assets
{a) Current investments 751.33 190.07 70.00 70.00
(b} Inventorics 4,964.72 2,890.37 6,194.82 4,312.56
{¢) Trade Receivables 4,558.04 4,134.72 4,117 96 2,822.51
(d) Cash and Cash equivalents 61.35 80.96 217.82 123.01
(e} Shert-lerm Loans and Advances 2,391.90 1,339.87 2,427.91 1,357 64
(i Other Current Assets
12,727.34 B,635.99 13,028.51 8,685.72
TOTAL : 18,270.69 13,661.54 | 18,533.06 13,663.58

Date:29.05.2017

BY ORDEMR OF THE BOARD
For Coastal Corporation Limited

TValtWrw

MANAGING DIRECTOR




K.P. RAO ASSOCIATES

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Standalone Financial Results and Standalone Year to Date
Results of Coastal Corporation Limited pursuant to the Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015

TO
The Board of Directors of
COASTAL CORPORATION LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
Coastal Corporation Limited (‘the company’) for the year ended March 31, 2017. {(“The
Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been prepared on the basis
of the related Standalone financial statement which is in accordance with the
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as
applicable and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company'’s internal control. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made
by the Management, as well as evaluating the overall presentation of the Statement.
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We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations

given to us, the Statement:

(i) Is presented in accordance with the requirements of SEBI (Listing Obligations
and disclosure Requirements) Regulations, 2015: and

(ii} Gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the net
profit and other financial information of the Company for the year ended March

31, 2017.

4. The Statement includes the resuits of the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
audited year to date figures up to the third quarter of the current financial year.

Place: VISAKHAPATNAM
Date: 29.05.2017

For K.P.RAO ASSOCIATES
Chartered Accountants

(Firm’s Registration ND.PGBHES}
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Partner
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K.P. RAO ASSOCIATES

: CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Results of

To

Coastal Corporation Limited pursuant to the Regulation 33 of the SEBI (listing Obligations and

Disclosure Requirements) Regulations, 2015

The Board of Directors of
COASTAL CORPORATION LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of Coastal
Corporation Limited (‘the holding company’) and its Subsidiaries (the Company and its
subsidiaries together referred to as {“the Group’), for the quarter ended March 31,2017 and the
consolidated year to date results for the period 1% April, 2016 to 31* March, 2017{“the
statement) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.
The Statements have been prepared from the consolidated interim financial statements, which
are the responsibility of the Company’s Management. Our responsibility is to express an opinion
on the statement these consolidated financial results based on our audit of such consolidated
interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards (AS) 25, “Interim Financial
Reporting” specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’'s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit aiso
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion. P

A
7-1-59/4 & 8, Turning Point, Ameerpet, Hyderabad - 500 016. "4.‘;75:’;}’
Tel.:040 - 23748583, Email : kpracassociates@rediffmail.com =



We have audited the financial statements of the wholly owned subsidiary company in India
whose financial statements reflect tota! assets of Rs. 74.66 Lakhs and a total revenue of Rs 0.08
Lakhs and a loss of Rs 11.04 Lakhs for the year ended 31 March, 2017. The fully owned foreign
subsidiary company’s accounts are reviewed by the auditors in that country (USA) which have
been considered in the consolidated statements which reflect total assets of Rs. 20.01 Crores in
Indian currency with total revenue of Rs 47.20 Crores and a net loss of Rs 3.59 Crores. The
statements of foreign subsidiary company’s have been considered in the consolidated
statements for the year 31% March, 2017 which have been furnished to us by the management
and our opinion on the statements, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary, is based solely on the reports of the auditor of that
company,
In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors referred to in paragraph 3
above, the Statement:
a. Includes the results of the following entities:
Continental Fisheries India Private Limited
Seacrest Seafoods Inc.
b. Is presented in accordance with the requirements of SEBI (Listing Obligations and disclosure
Requirements) Regulations, 2015: and
c. Gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and other
financial information of the Group for the year ended March 31, 2017.

The Statement includes the results of the Quarter ended March 31, 2017 being the balancing
figure between audited/reviewed figures in respect of the full financial year and the published
audited year to date figures up to the third quarter of the current financial year which were
subjected to a Limited Review.

For K.P.RAQ ASSOCIATES
Chartered Accountants
(Firm’sRegistration No/003136S)
poB0C; [ il
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29t May, 2017
To

The Deputy Manager

Corporate Relations Department
BSE Limited

P.]. Towers, Dalal Street,
Mumbai-400001.

Fax No.:022-22723121/3719

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for
Unmodified Opinion.

Ref No. Scrip Code : 501831 - DECLARATION FOR UNMODIFIED OPINION

I, T. Valsaraj, Managing Director of M/s. Coastal Corporation Limited having its
Registered office at DNo. 15-1-37/3, Jayaprada Apartments, Nowroji Road,
Maharanipeta, Visakhapatnam - 530002, Andhra Pradesh, India, hereby declare that,
the M/s. K.P. Rao Associates., Statutory Auditors of the company, have issued an Audit
Report with Unmodified Opinion on Standalone Audited Financial Results for the
Quarter and Year Ended 31st March, 2017.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR]
Regulations 2015 as amended vide its circular no CIR/CFD/CMD56/2016 dated 27t
may, 2016.

Thanking You,
Yours Faithfuily,
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Ltd o E Plant Unit 1 : Marikavalasa (V), Paradesipalem Panchayat, Visakhapatnam Dist.
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29th May, 2017
To

The Deputy Manager

Corporate Relations Department
BSE Limited

P.]. Towers, Dalal Street,
Mumbai-400001.

Fax No.: 022-22723121/3719

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for
Unmodified Opinion.

Ref No. Scrip Code : 501831 - DECLARATION FOR UNMODIFIED OPINION

I, T. Valsaraj, Managing Director of M/s. Coastal Corporation Limited having its
Registered office at DNo. 15-1-37/3, Jayaprada Apartments, Nowroji Road,
Maharanipeta, Visakhapatnam - 530002, Andhra Pradesh, India, hereby declare that,
the M/s. K.P.Rao Associates., Statutory Auditors of the company, have issued an Audit
Report with Unmodified Opinion on Consolidated Audited Financial Results for the
Quarter and Year Ended 31st March, 2017.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI {LODR)
Regulations 2015 as amended vide its circular no CIR/CFD/CMD56/2016 dated 27t
may, 2016.

Thanking You,
Yours Faithfully,
For COASTAL CORPORATION LIMITED

RTINS
T.Valsaraj .
Managing Director




