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Date: 17-08-2020

To

The BSE Limited
P] Towers

Dalal Street
Mumbai- 400001.

Sub: Update on Scheme of amalgamation and arrangement Coastal Corporation
Limited and Continental Fisheries India Private Limited
Ref: Scrip Name: coastcorp Scrip Code: 501831.

Dear Sir/ Madam,

Pursuant to Regulation 30(7) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is to inform you that Regional Director, Hyderabad Branch, vide its
letter dated 11t August, 2020 which was received by us today in the matter of the
scheme of amalgamation and arrangement between Continental Fisheries India Private
Limited ("Transferor Company" - Wholly Owned Subsidiary of Coastal) and Coastal
Corporation Limited ("Transferee Company") informed that the application of the
Company is not maintainable under Section 233 of the Companies Act, 2013 ("Scheme")
and if the Company so desires can apply through NCLT route u/s. 230-232.

A copy of the letter of Regional Director is enclosed.
This is for vour information and record.

For COASTAL CORPORATION LIMITED
B ‘Tﬂe&owﬁ& '
:E:/W[ W I‘l'
SWaroopa Meruva
Company Secretary
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS
OFFICE OF THE REGIONAL DIRCTOR {SQOUTH EAST REGION)
3 FLOOR, CRPORATE BHAVAN, NEAR CENTRAL WATER BOARD, BANDLAGUDA,
THATTI ANNARAM VILLAGE, HAYATNAGAR MANDAL, NAGOLE, HYDERABAD-500065,

Ref.No. CP No. B3/AP/Sec, 233 of CA, 2013/RD (SER)/ZOEO/z 0sC | Date: 11/08/2020
To,
Continenial Fisherles India Private Limited

No. 16-1-37/2, Nowroji Road, Maharanipata,
Visakhapatnam - 530002, Andhra Pradesh.

fééstal Corporation Limited
No. 16-1-37/3, Nowroji Read, Jayapradha Apariments,
Maharanipeta, Visakhapatnam,
Andhra Pradesh - 30002,

Sir, )
Sub In the matter of Section 233 of the Companies Act, 2013 - Scheme of Amalgarmation
between M/s. Continental Fisheries India Private Limited (Transferor Company) and

Coastal Corporation Limited.
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With reference to your application for merger as mentioned in the subject matter, it has
been ohserved on perusal of al} the papers and documents submitted that your application is not
maintainable under the provisions of Sec 233 (1) (b) of the Companies Act, 2013, Since, the
scherme is not approved by the respective members or class of members at a genaral meeting
fiolding at least ninety percent of the folal numbers of shares in case of iransferee company.

However, you are at liberty to move appiication u/s 230 - 232 to NCLT if you so desire.

Yours faithfully,
p

_ M. SHAH
REGIONAL DIRECTOR (SER)




